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Citi Global Multi Asset Index fnalnmsUsudadiunisasnuszring
wasamMsavnunnaland (Weekly Rebalancing) iweldnunzaniuan1izaanaluyodstiv
waslunn g azinismuRuANHERKHIRaHEnANEY (Volatility Target)

Portfolio

WHe9ein A4N12:60a16

ms1a15nu ( Equities)

@ US @ Japan
@ Australia @& Europe
@ Emerging Market

WaSH
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(Core Portfolio )
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. @ Eurozone Treasuries
(Reserve Portfolio )

@& Aussie Treasuries

) & US Treasuries
& | s
=

As1ESHI (Bonds)
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@ Eurozone Treasuries
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Citi Global Multi Asset Index \usyifimsnzdmsugAsiimananisasmm
5385817 MNNagNENszeMIsasnuluasasriiaasasnu donalrinanisaniiu
uYevaHiiANNaNeN 3.28% doll uliinalvinanauinudasnitviulan
weiHAMNEHHRINNNINERlanInLadANas o UUNUARNINAS AN STHHANRSSY

Han1seLHig Ny Citi Global Multi Asset Index Wiaufiauiuriulan waTAsIESHN
521319917 31/03/2008 - 30/09/2024
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—Citi Global Multi Asset Index  emmsidTMHANTg1  =——1inlan

Citi Global Multi Asset Index AsEsHHaNnSg " HAulan®@
HaRaUWNHIRALEoT) 3.28% 2.79% 7.58%
ANNEHRIWASE 4.28% 5.42% 20.18%
HAROUWNHAOTHIBAIMLEEY 0.77 0.51 0.38
AMHLEENL IER -17.2% -18.4% -56.0%
HHLLYE) <

o panseiiwnulueda AlEdudeBudutonaniseiivnuluewnan

o naMSEINLeVETH RRaNMSNAdeLHounavsining WA 31 f.a. 2008 Fv 14 fi.e. 2019 wazHaNNSELAWIWAE 15 R.8. 2019 &9 30 n.g. 2024 Hoinamsafinem
Twedaldlfiiudtiadonanisafinenulueman Tng

(1) @SWﬁﬁiﬁﬁﬁﬂ§§ﬁ vanefly iShares Core U.S. Aggregate Bond ETF (AGG US Equity) waz

(2) #ulan ranedly iShares MSCI ACWI ETF (ACWI US Equity)
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navszlasdvaviuuszinae lovlne auisn d9a 1us 10/1 (Global)

S28EaLUSENUNY 107
segznandsadeUssiung  ASILELN

¥ S (1)
ANMNANASDYEIN 105%

50 BuAWANNSHSssNUs:MINeHInE (LaudsWInlnazinnn i)

AlnsnsssAn
dszidasenung A -

o4 GnTinswnssss
VWV ¥V VvV vV vV vV vV v WO
WuaeAn? 1% 1% 1% 1% 1% 1% 1% 1% 1%

Buasudeyan g
o I o tleasurinua

1 01 % deyeyn (ﬁwﬁ)m

Modvdmsugiontseiuie twagne o1g 40 T §unwiduunsy 9 uRISHIoNUs= WAy 1,000,000 Un
& e o .- navslayilu . o -
wWalszninganal o e o mmm ANHANASOITIR WHAIUAK
- el L o vodsfiflonUssuneitices e ® e e
TUnsusssaln | (lesaudoynynisnidia) (5:1in9DnNsNE55H) N5NE55Ms WA
(o1 AUTnsNs59H)

M GHTINSNSSSH

(04 AnTInsusssy)

1 981,000 1% 10,000 105% 1,050,000 883,000

- 1% 10,000 105% | 1,050,000 895,000
- 1% 10,000 105% | 1,050,000 907,000
- 1% 10,000 105% | 1,050,000 919,000
1% 10,000 105% | 1,050,000 932,000
- 1% 10,000 105% | 1,050,000 945,000
- 1% 10,000 105% | 1,050,000 958,000
- 1% 10,000 105% | 1,050,000 971,000
1% 10,000 105% | 1,050,000 986,000
10 - 101% | 1,010,000 | 105% | 1,050,000 1,010,000
SINTIFU 981,000 110% | 1,100,000

(0¢] ~N| oo B w | N
1

O
1

A9t RIlNKaA T HIaNNgASNISANHI B HTTHNALDASUAMHHARTY NN navstlasdsanlwvaeifions:inAeiigines
(MU UTUNATUOYNVNAGDULNHINNNITAIN W) (o BuTinsussssl) + Wuiluna (G13)
otnofl 1) Tunsdifianudliduisndoinanouunuainmsamuiads -1.00% sefluaz PR 40% 0@ 1,100,000
fotnof 2) Tunsdifianudliduisnodofinaneuunuainmsasmuiads 3.00% sefluaz PR 40%) 136,247@ 1,236,247
otnofi 3) Tunsdifianudliduisnodofinaneuunuainmsasmuiads 5.00% defluaz PR 40% 248,922@ 1,348,922
TANTBLYI6)

dnsuuuuUssiudaiian PR (Participation rate) Alidwoudnilunaidionsufmuaduo WWeasif 40%
Lﬂws*nuﬂauaoammnﬂsmumﬁ a@nnsa hitfansanmgouniduld roi nannaarilUanad nsuasswans fvue
amwmws fuiefunanslunmsoil Aunaendasidedssiusanasgiu awsunsmwﬂs»nunfmmmﬂmmsmaumaomnaumwusum voavuanakmMsEanfiuieyUssiufeinnmenas (i)
msvihdsdaussiuiadumihivoodionlssiuds msfidunuys: nummmmmuaﬂi*ﬂunamumiiﬂusmsmw‘u
(1) wavsslowiuazanuduaseoiiu % vesdwinbuessiudy o Tuidufinaduasoomunsusess u,alunimm&ummumumaﬂi*’lwuua Anuduasaslignéios THBaau % Airfimua
() mui‘]uwaa‘amnimnmmmmumummaamsuammﬁmﬁuu ol u3Einy limSuiisubuiliuaifionasyrmuadunn
(ﬁnmumtamaiumsnamumaummwaammmlmmnmsmmmmu gasmsenaisuiunaiiopsuimuadiyan” i)
(3) ANuANASDITIeTW % Youd HINEHIOSE WY o wstwaaumsaammsusssuﬂs‘ﬂum WeoinAnARNsusssilssiutluunie (Wiusdsanlaazinnn)
(4) mumnumuniwSﬁﬂumsmmummunawnwuaulm 9 mwnwsssw’ﬁﬁmms*ay (6n#)
(5) \foasurruadyon o Auiinsusssdi 10 fordssiudoilonasuduiunaionsuimuadomnaugasmsann ol
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gasuaz@iodivnisAuIndSuiluNationsuMrHad ey ey
gnéad1vfl 2 Tunsainanndldasidvbiinanauunuainnisamuiaie 3.00% ol

. _ . N . daswaniasu od THATWIIYARAISIAUATHTUAATINY S=AUABHYDITUANNIMY AR INEATINE
IHINTHLONUSENUNE B TUISNHHAANATIIAINNTHESTH X — . - - x PR x Max |0, — -100%
ansanUAEN d WATHINYAATISEAUATHINLSN

SEAUATHYDITUANNINYAATINSN

G790t —> 1,000,000 x 33 x 40% x Max(o o 100%) = 136,247

247.58

« PR (Participation rate) A ns1msiidausaulumanouunufiinainnsi enutasuoodi o dfuﬁm"uﬁm”uﬁayua‘mﬁmmw Fouriu 40%

nuaANNIgionsusssialdiunanouunuiians 40% voonsilanulasvesduiidnsbuifioniuanniudiniyasiuusnuasiugatine

Tasusiny fulaunsasmuluasiansaudsisnodemelu 45 3u Wuaniusennsusssiiasiulomnefiasamnnmadvesduiiugarnanisly 45 5 nowiuasuriivie dyymlssiiy
« Max(0, séiuduivas TuAnmn iy adn g aTe /ssaudsiivos TuAuniyarTuusn - 100%) Ao nmswdsuulasuesssaudsiifiausminoiumuuya ugarieiuiuusn lnsmsi Aauutasasfianldenningus
* G198V SEAUAYHYOITWANWINY AR TSN = 247.58
« 6ty sauATHvesTHAInIY AR TugeTe (HussaudsifiogunannfigminldunaneuwnuaInmMsasmuaaaf -1.00% ,3.00% ,5.00% sefl)

-1.00% = 224.09 3.00% = 331.91 5.00% = 401.65

* 1oty 5@5%\,amﬂ§w M THANHINYAASTAUAYHINSN = 34 UN 6o 1 ADAANSANSEOINSNT

* 6ot amsmamﬂaw M THANHINYAANSTAUAYIINAATINY = 34 UM 6o 1 AaasansgaINEM
ANBILHAG) © \ilavanaudi Citi Global Multi Asset USD VT 5 Series 3 fAmsAwaduanalduneaansanss UsEny Qummsl,ma\mamsmLuuom’imﬂuﬁnamu[mmﬂ m’mams’manmawanamumaﬂxmm
TuTusunniams:auasTiTusniuTugarihe lnadasuanidouflilunmsrhasnssususneBumunnsusssiaiuifasssdodamte LLav/wsaamwsuﬂaauuammnim o4 Tunanfiusimy eiiunsuwan Ausuas
UsHEny aluammﬁnmaaumﬂaamswmw 3 swims lud swAsnansing 91ia swmsinawdive 91ia () wazswAsngsing 9110 (wruw) Nel Usmy o19fso Asuiiusnasauldlunsdia
swmsBulsasuanasuiiani uasiuammsogusznamsSuiunafieasuimuadtynyvesudadnrildn www. muangthai.co.th/NAV

dn3y seudT uazdnswanil deu ey acstiudsAaTe Uty asudegnandiumelsudis waz/m3e e-mail onafrulElirumoLEEny
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1. ﬂszﬁﬁl,mﬁsmummmmﬂmaﬂaamsmaiu 11 uuLLmuLsmmaﬂmsaammsusssu Mo TuAUZEINT oudRl RN HITY
WnUseinde Moilamsludanassiuduenyssiude st uriig

2. nsedgonsziunagnisulsclagidznanalagiaaun

3. nsdigonuszAudsunasengaaamdenlignaoiriade wazu3eng Agaldinluunisrindyunnussiuiaongfigndoouria3oeg)
wonafnsnsuisUssiudaaumodUnfivosusEny

AGonfiddey / ms*éqﬁfzuLﬁmﬁumqmsﬁ'aanu
« 6iyid Citi Global Multi Asset USD VT 5 Series 3 NmSLUWmmsaoﬂuiwamﬂs ineamlan wlay andgowdn glsy wﬂu
P0aLASIAY LazngNUsumAialra swmNmsnsmmslmmLaammumsaanu‘iuaumwammﬁms“ﬁu WaAsIENSNE TomsTnass
WminlunsasmuaziuegfuNsIAs Iz ANz A AlWYMETH KunsUssfindadUotaana
« lunseifgAuInMaEieneBs GCiti Global Multi Asset USD VT 5 Series 3 TdanidnnnsAuiniduiiszndnedouayn u3une
YORAIINANSINNSIaM ATl MALNHAMHANNIMENzEN nldaansamasiinnaunuld U3ing aranaduaalasidifigarif
nserinle
- Y33y Suleungasmuliasiansamudsisnodonalu 45 Ju fuanniusennsusssiuazinlaunafiazAiwiniyaryevdsiiugatie
Malu 45 J4 nowiursuivruadyaseiuie
« Suilunafiswansann Citi Global Multi Asset USD VT 5 Series 3 fiaaides aoid
1. ANNEBIINANNEHNINYDISTALSIANGYT (Market Risk) eoiuussny Folainmiudsnuauiduiiunafionsuimua douan
2. AnudsvandnsiuaniUden esaniuduiifasmuegluiiuananoaansansss foriFofianudnoeinanuiuELWYey
sasuaniAsuduumauiduananaaansanss?
ogvlsAd fiionsusssiazfonaldsuiiunsdumuidonludininuiuionganasuimuadun WesanisuseAulifianudas
INAMNEHRINYDISEFUSIAGYH (Market Risk) wazmnnuidasandnsiwaniaemu
« fFomsrhanuinlalussansoaanuduases Wouly uazanudssrowsadularnyssiusiannads
HHIBLNG) :
. Lﬁﬂﬂi:ﬁ’uﬁﬂvaoé’zyzyms:ﬁuﬁﬂﬁ aansa hlUlEaNS aangounETuld ol naninaridwldeufinsuasswansivue
« MsyoleUsiNdE Wawulas rieanan dunUssiuinan eodumiadin onvesfinanssnuiusiwuadeyssiude
AanansariluliansanrdounBiulsyanasssuantszanT
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Citi Global Multi Asset USD VT 5 Series 3 Aadgfififinagnsnisasnulunaisdszinaalan

P
P=1

FoFinsasn WL IusIUL NIIHASIANSH WAzASIESHT

v
ar

LI Tasoa5vuanasansasnunan (Core Portfolio) waswasanisavnuaisey (Reserve Portfolio)

wasan1sasnuran (Core Portfolio) Aamzniuevaunsngdaovsianeneiu FoUsznoumeasIasny Lazasansnid Twoodeh
wosan1savNuUasoy (Reserve Portfolio) Aaazniivevasiansnid

1
o ol

Aundweniiudondsznou nazdadiuvooiaazwasan1sany

Core Portfolio

aznsndsznavlddradunilan (70%) waznusiiasssuna (30%)
Fufmnuaunsalunsiinanouwnuivianwla

@ S&P 500 Total Return Index

@ TOPIX Gross Total Return Index

@ MSCI Daily TR Net Europe Index

@ S&P/ASX 200 Index Total Return Index

@ MSCI Daily TR Net Emerging Markets USD Index

@ iBoxx Euro Sovereigns Eurozone Performance Index

@ S&P Japan Bond Index Total Return Index
S&P/ASX Australian Government Bond Index
S&P/BGC 7-10Yr US Bond Total Return Index

Reserve Portfolio

asn$1vesRHsInssguNa NRAMuTunasuaz/vselilfanfosnunasanisasnunan
HI0HANNLA WD LNINNOTANITAINUHRAN

@ iBoxx Euro Sovereigns Eurozone Performance Index
@ S&P Japan Bond Index Total Return Index

® S&P/ASX Australian Government Bond Index

@ S&P/BGC 7-10Yr US Bond Total Return Index

« nanouLNuluuGazovAlszneuazgnusulaansindnsiaendaNingadovdsandulunisamu
» nanouLnundaaunluldoyluanasu US Dollar azfianuidavdoninudumiuludnsinisianilfaw
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TIOLIN I Naynsa1HiunIsilaaunlasnisyaassaunsndatnofissuy

MsaaassHIrIniunNsasusenang Core Portfolio waz Reserve Portfolio Iuegiunsiimsizdaniizaaialinileqiin deinszvlaalicniiy
aane 2 i (AnsUsudadmlunsamuliiindladazase)

AILIBANNLALINILASHSAINNRAA ALVENANIYONAIA
(Macro Risk Indicator) (Trend Indicator)
« GvBaarafiwamnlas Citi (“GMRI”) Fotnsziuanuideluileqiiuues « dm5un1sitasicinualiinsiayey Core Portfolio
AAIANITIIN Mfunliunaciursoas
« shuvdnlaRnslflasgnAaantiusnnd 20 T Tunsaifian1izaanafinnNpIHEIN G ;

wnlvinszazal (Tuan 20 W) 2:gnasiaduaasiaaulay
fyauszavAnalinnnanisguganazlsunagnsaoan1zaane
Aasnulaveenusialsa

- Core Portfolio
6 A

RISK
FACTORS
ROLLING
% RANK
FX Market Equity Market Interest Rate Market °
Uncertainly Uncertainly Uncertainly
C/\) Iunsm‘nam'rma’mum’mNumuuaﬂad
wwaltingaustezfenatu ¥Ws0g9ga 120 11 Amsiesizvilay
FX Option Volatility ~ Equity Option Volatility Swaption Volatility NQG\U?:HGH Lwaammsmaaulmuaammmﬂwmmmmyua:
USD vs GBP, CHF, AUD, i.e. VIX index Tenors and Expiries at 2, AANALIFYEYIWTUNIU
JPY and EUR 5and 10 Years Points
. N Core Portfolio
Liquidity Risk in the Corparate Emerglng Market Loy,
Financial System Credit Risk EQUALITY 4 "”ﬂqu
. ' - |
TED Spread : Corparate CDS EM Sovereign Spread :
3 Month USD LIBOR Market High Yield (US) and EMB+ Sovereign Spread g
vs 3 Month US T-bill  Crossover CDX (Europe) (JPM) :3' Time

ar

MmuvsnAn1aana (Trend Indicator)

WAl NUI TN walsinynas

Positive Trend Negative Trend

- - S
[} 75%
- = :_ Core Portfolio
- < 25%
= Reserve Portfolio
J . <3
m .
——— —r—— A2 Core Portfolio 50%
- E Core Portfolio
o 50%
+ a E Reserve Portfolio
w0
105 o X 4 = ~ 3
0 MILBANULFIINIILATHENANKRAA —
os l (Macro Risk Indicator) 2 3
A Q. )
075 1) FX Market Uncertainty A
e 2) Equity Market Uncertaint Q ten C3
055 quity Market Uncertainty ) Core Portfolio 100%
04> 3) Interest Rate Market Uncertainty O 9 75% Reserve Portfolio
. ) ) = o
03> 4) Liquidity Risk in the Financial System § Reserve Portfolio
zji 5) Corporate Credit Risk =
00 6) Emerging Market Risk 5’
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OB n1sinvruanisaun (Investment Exposure) Iaanisauiilaimnaiduma (Volatility Target)

. ms@?\aLﬂﬂﬁiflmwﬁumuanﬁflm’(z"ﬂ,ﬁaa@mmL?ﬁ‘m‘[@m’amaoﬁﬁﬁ@ia% WoAsANNEKINdeTfissFLIndABY 5%

* Msagnw (Investment Exposure) argnUiuanavifionnuirws e TN usGuge u,a:a:gsz"uLﬁuﬁmﬁamwﬁumuﬁsﬂ
Armmnogluszauen

* N1saINu (Investment Exposure) HAIMTEITINAIAITNENY Qnaﬁﬁ'@ﬁ' 100%

* szauastidunansa i ugNEravEnAsssHIHENA NS 0.25% 6ol

Msdadaaun1saINUboUnAILLLANNAS: 19 Core iU Reserve Portfolio
(%.8. 2001 - n.z. 2024)

300

250

200

150

100

50

0

SR AEEEEEEI 111 R )
B e e e i e E = e T = i =
o Core Allocation (RHS)  sssem Reserve Allocation (RHS) —— CIXBFU3S Index Level ——Core — Reserve

. mmnmumummasavaanaaﬂsafmmolﬂmﬂ 5% \WovnnmsusthaaNuERaut iU ALl fe

. uauaamsmmum AN LLAZANSIININHA o Fufl 30 n.e. 2024

. nmuaauaaﬂaa’mwtmuqu NI Ltawﬂi’l\iﬂ\ﬂﬁuﬂ@ﬁﬂ Citi, Bloomberg.

. ﬂazﬂamaa\ﬂm?nmaauaauﬂaasmma'suﬂ 15 #.2. 2001 £iv 14 H.8 2019 wazan1saLHWINHaZI0 15 H.8. 2019 fiv 30 n.2. 2024

. vaaﬂamaamamsmmumu“iua@muhLwamumammmuu waldanannisanaosuaniIsatikeuiuede laamideisnisiasanntign
s azndaafiiianudve

. uasdawamsmLuumuﬂiuamcﬂlumsaaLUuLmsa\auwmaaw'ﬁ”Euammm LLm‘[uumuuwsaaavoauasﬂawamsmmumu‘iuammlumsnmﬂu
iwsastuitonansaiwnuluowAnvevRiHamMsaLInWlnowIAeRTHeNTuA LIS o AL

oo o

* WANNSANLHWINHYDIATHITHNITANANSTTHIHEH LLa°/ﬁsam‘ivmamuﬂlms*umumuﬂmﬁﬂﬁu (index methodology)

* WINADYNITNI LTI AL LGEIG]LWNL(?INH’]N’WSOSOGUOI@ Na(?]E]‘LILL'('I‘H?JGﬂﬁSﬂSSN‘HSOLﬂ‘SQ\BNQtﬂ 4| ﬂLUONIEI\ﬂﬂUG]UHO’]QLWNUWHSE}G@E\?
Luaamﬂm’s’mmum’mvaaaqaLdul@

Adon : man1saingulneda Aladndeiiniudonanisainaulionina
A : Citd, Bloomberg.

=m|a:lfislﬂu,a:wnmuﬁmﬁuﬁvﬁmmsn@lﬁmn "Citi Global Multi Asset USD VT 5 Series 3" tu https://investmentstrategies.citi.com/
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